Equity almost doubled over three years

TripleNine Fish Protein a.m.b.a. has increased its equity from DKK 102 million at the end of 2007 to DKK 188 million at the end of the 2009/10 financial year.

After 2007, which was a very bad year, TripleNine’s equity had dropped from DKK 174 million to 102 million and it was necessary to initiate drastic measures to ensure the survival of the company.

The plan among other things included the discontinuation of production in Esbjerg and the change of the partnership into a limited company over a five year period.

These changes required the support of two thirds of the shareholders, but were unanimously agreed.

Improving world market

After the general assembly in December 2010 agreed to a consolidation of DKK 47 million, TripleNine’s equity has now increased to DKK 188 million.

The good result is mainly due to the improved world market for fishmeal and fish oil as well as the stabilisation of energy prices.

The world market price of fishmeal and fish oil increased throughout the year and today the prices are historically high. TripleNine has therefore experienced a favourable period in terms of both fishing and price developments.

Alternative buyers in China

TripleNine’s good result is to a large extent due to the Norwegian salmon industry, which is experiencing palmy days. The Norwegians demand quality products and are prepared to pay the price.

The reasons for the Norwegian success include an outbreak of sickness at the Chilean salmon farms and the major earthquake in Chile, which caused extensive damage, also to the fishing industry.

Of course Chile will overcome these disasters and return to the market in a few years.

It is therefore good that TripleNine has now succeeded in opening the Chinese market to fishmeal and fish oil. This gives us reason to believe we can find alternative buyers when the Norwegians again complain about the high prices and begin to sing the praises of vegetable feed for aquaculture, as they have done in the past. 

